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REWEIGHTED PORTFOLIO PROMOTES EARNINGS GROWTH 

 
Diversified property group FKP has continued the focus on its strong residential and 
retirement businesses in 2010, establishing a strong platform for future earnings growth. 
 
Chairman Seng Huang Lee told security holders at the Annual General Meeting in 
Brisbane that prime retirement assets and a good residential development pipeline 
meant the business was well placed to leverage new opportunities and meet any future 
challenges. 
 
“Our strategy of reweighting the business towards residential development has 
increased trading income while the resilient retirement business has delivered cash for 
our recurring income, delivering a healthy balance sheet,” Mr Lee said. 
 
Since the full year result announced in August, FKP has:  
 

 Completed construction and fit out of the 6 Star GreenStar by design Energex 
building; 

 Launched the Luxe Apartments at Woolloomooloo in Sydney; 
 Welcomed the first residents to Saltwater Coast masterplanned community in 

Melbourne;  
 Launched The Rochedale Estates masterplanned community and Milton Transit 

Oriented Development in Brisbane; and 
 Struck a partnership with the Council of the Ageing to deliver benefits to all Aveo 

retirement village residents. 
 
Chief Executive Officer Peter Brown confirmed guidance of 10-15 per cent growth in 
underlying profit for FY11.  
 
“FKP has residential development land across Sydney, Melbourne and Brisbane, which 
has led to a diverse mix of built form product and home lots delivering strong sales 
results. In Victoria over 500 home lots have been sold at Saltwater Coast at Point Cook, 
where average lot values have increased from $195,000 to $300,000 since launch.” 
 
The retirement portfolio continues to provide the largest profit contribution and profits are 
expected to increase through new development, the expansion of existing villages and a 
buyback and refurbishment program. 
 
The Commercial and Industrial portfolio is making progress unlocking the benefits of the 
Gasworks urban renewal project at Newstead in Brisbane, as well as the Circa business 
park in Sydney’s key business development corridor in the north west.  
 



The diversified nature of FKP has allowed flexibility to focus on those areas of the 
business that are at a growth point in the property cycle. This is balanced by efforts to 
continue to develop those areas of the business that will deliver returns over the longer 
term. 
 
“The clear direction and implementation of a capital management strategy that includes 
a new distribution policy and target maximum gearing level of 35 per cent, should leave 
security holders in no doubt about the positive future for FKP.” Mr Lee said 
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FKP 

FKP is a leading Australian property and investment group. Our strategy of diversification and integration has enabled us to 
build a comprehensive property portfolio that capitalises on our proven expertise in development, construction, land 
subdivision, retirement village ownership and management, property investment and asset management. Over more than thirty 
years our portfolio has grown to include mixed-use, land, retail, residential, retirement, industrial and commercial assets that 
define how hundreds of thousands of people live, work, retire and invest. 
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