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FKP POSITIONED TO CAPITALISE ON RESIDENTIAL RECOVERY 
 
Chief Executive Officer of diversified property and funds management group FKP 
Property Group, Peter Brown today told the Annual General Meeting of security holders 
that the business was well positioned to grow in 2010. 
 
Mr Brown said 95 per cent of FKP’s development exposure was in the residential 
market, where there had been strong signs of recovery. 
 
“We are set to capitalise on the recovery cycle, with significant leverage to the 
residential sector through our retirement assets, master planned communities and 
apartment developments,” Mr Brown said. 
 
“We have just launched the cutting edge Aerial residential complex in Melbourne’s East 
and we continue to record strong sales from our unique offering at Saltwater Coast 
Estate in Melbourne’s West. 
 
“Aerial has the potential to become one of Melbourne’s most iconic buildings, while at 
Saltwater Coast we have sold over 200 lots.  
 
“These two projects in the strongly performing Melbourne market along with continued 
interest in our Norwest residential and commercial opportunities have helped continue 
to drive positive energy at FKP.” 
 
The core strength of FKP remains its stable Retirements portfolio, which is at the heart 
of the Group’s resilience and strength through 30 years of market cycles. 
 
The Group will continue to look at new opportunities in the retirement space to further 
expand its market leadership. 
 
Whilst caution is required given the impact of the financial crisis, both operating profit 
and cash flow from operations are forecast to be higher in the 09/10 financial year. 
 
Since mid 2008 FKP and its managed vehicles have undertaken $500 million of non-
core asset sales and its budgeted headcount for the current year has been reduced by 
30 per cent. 
 
Chairman Seng Huang Lee said FKP had a solid track record of a business that had 
endured the changes and challenges presented by the business environment. 
 
“The Group’s diverse business model and strategically spread geographical assets 
have proved invaluable in very tough times,” Mr Lee said. 



 
 

- 2- 
 
 
“We will continue to build on our strengths and look for opportunities to gain value for 
our investors in the years ahead.” 
 
For more information: Brett Zarb, Manager, Media and Communications 0417 256 563 
 
 
FKP  
With more than 30 years experience in the Australian property industry, FKP is one of Australia’s leading 
diversified property and investment companies. FKP successfully operates an integrated business model 
which includes retirement, property investment and funds management, land development, property 
development (incorporating residential, retail, industrial and commercial) and construction across Australia 
and New Zealand. FKP is an ASX top 200 company. 
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